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Independent Auditors’ Report
To the Board of Directors of
The Midas Collaborative, Inc.
Report on the Financial Statements
We have audited the accompanying financial statements of The Midas Collaborative, Inc. (a nonprofit
organization) (the Organization) which comprise the statement of financial position as of December 31,
2015, and the related statements of activities, cash flows and functional expenses for the year then ended,
and the related notes to the financial statements.
Management’s Responsibility for the Financial Statements
Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes
the design, implementation and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or error.
Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States. Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant to the entity’s preparation
and fair presentation of the financial statements in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s
internal control. Accordingly, we express no such opinion. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of significant accounting estimates
made by management, as well as evaluating the overall presentation of the financial statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion
In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of the Organization as of December 31, 2015, and the changes in its net assets and its
cash flows for the year then ended in accordance with accounting principles generally accepted in the
United States of America.
Report on Summarized Comparative Information
The financial statements of the Organization, as of December 31, 2014, were audited by other auditors
whose report dated September 16, 2015 expressed an unmodified opinion on those statements. The prior
year summarized comparative information is not intended to constitute a presentation in conformity with
accounting principles generally accepted in the United States of America. In our opinion, the summarized
comparative information presented herein as of and for the year ended December 31, 2014, is consistent,
in all material respects, with the audited financial statements from which it has been derived.
Other Reporting Required by Government Auditing Standards
In accordance with Government Auditing Standards, we have also issued our report dated November 14,
2016, on our consideration of the Organization’s internal control over financial reporting and on our tests
of its compliance with certain provisions of laws, regulations, contracts, and grant agreements and other
matters. The purpose of that report is to describe the scope of our testing of internal control over financial
reporting and compliance and the results of that testing, and not to provide an opinion on internal control
over financial reporting or on compliance. That report is an integral part of an audit performed in
accordance with Government Auditing Standards in considering the Organization’s internal control over
financial reporting and compliance.

November 14, 2016

Independent Auditors’ Report on Internal Control Over Financial Reporting and on Compliance
and Other Matters Based on an Audit of Financial Statements Performed in Accordance With
Government Auditing Standards
To the Board of Directors of
The Midas Collaborative, Inc.
We have audited, in accordance with the auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards
issued by the Comptroller General of the United States, the financial statements of The Midas
Collaborative, Inc. (a nonprofit organization) (the Organization) which comprise the statement of
financial position as of December 31, 2015, and the related statements of activities, cash flows and
functional expenses for the year then ended, and the related notes to the financial statements, and have
issued our report thereon dated November 14, 2016.
Internal Control Over Financial Reporting
In planning and performing our audit of the financial statements, we considered the Organization’s
internal control over financial reporting (internal control) to determine the audit procedures that are
appropriate in the circumstances for the purpose of expressing our opinion on the financial statements, but
not for the purpose of expressing an opinion on the effectiveness of the Organization’s internal control.
Accordingly, we do not express an opinion on the effectiveness of the Organization’s internal control.
A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent, or
detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a
combination of deficiencies, in internal control, such that there is a reasonable possibility that a material
misstatement of the entity’s financial statements will not be prevented, or detected and corrected on a
timely basis. A significant deficiency is a deficiency, or a combination of deficiencies, in internal control
that is less severe than a material weakness, yet important enough to merit attention by those charged with
governance.
Our consideration of internal control was for the limited purpose described in the first paragraph of this
section and was not designed to identify all deficiencies in internal control that might be material
weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify any
deficiencies in internal control that we consider to be material weaknesses. However, material
weaknesses may exist that have not been identified.

Compliance and Other Matters
As part of obtaining reasonable assurance about whether the Organization’s financial statements are free
from material misstatement, we performed tests of its compliance with certain provisions of laws,
regulations, contracts, and grant agreements, noncompliance with which could have a direct and material
effect on the determination of financial statement amounts. However, providing an opinion on
compliance with those provisions was not an objective of our audit, and accordingly, we do not express
such an opinion. The results of our tests disclosed no instances of noncompliance or other matters that
are required to be reported under Government Auditing Standards.
Purpose of this Report
The purpose of this report is solely to describe the scope of our testing of internal control and compliance
and the results of that testing, and not to provide an opinion on the effectiveness of the Organization’s
internal control or on compliance. This report is an integral part of an audit performed in accordance with
Government Auditing Standards in considering the Organization’s internal control and compliance.
Accordingly, this communication is not suitable for any other purpose.

November 14, 2016

THE MIDAS COLLABORATIVE, INC.
Statement of Financial Position
As of December 31, 2015
With Comparative Totals as of December 31, 2014
Current Assets

2015

Cash and cash equivalents
Funds held for others
Accounts receivable
Promises to give
Prepaid expenses

$

Total current assets

153,013
1,512,822
96,625
53,145
6,944

2014
$

1,822,549

114,313
1,167,311
83,892
28,372
2,373
1,396,261

Fixed Assets
Equipment
Less: accumulated depreciation

3,340
(1,513)

1,881
(991)

1,827

890

$ 1,824,376

$ 1,397,151

$

$

Total net property and equipment
Total Assets

Current Liabilities
Due to fiscal agent
Accounts payable and accrued expenses
Accrued salary and benefits
Deferred revenue
Funds held for others
Total current liabilities

39,805
58,060
11,442
39,616
1,512,112

39,494
56,018
12,412
48,870
1,167,311

1,661,035

1,324,105

Unrestricted net assets
Temporarily restricted

113,341
50,000

62,046
11,000

Total net assets

163,341

73,046

$ 1,824,376

$ 1,397,151

Net Assets

Total Liabilities and Net Assets

The accompanying notes are an integral part of the financial statements.
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THE MIDAS COLLABORATIVE, INC.
Statement of Activities
For the Year Ended December 31, 2015
With Comparative Totals for the Year Ended December 31, 2014
Temporarily
Restricted

Unrestricted

2015
Total

2014
Total

Revenue
Contributions and grants
Memberships
Special event, net
Program service fees
Other revenue
Released from restriction

$

Total Revenue

164,566
5,625
28,453
406,306
21
11,000

$

50,000
(11,000)

$

214,566
5,625
28,453
406,306
21
-

$

181,265
5,000
30,627
217,758
2,453
-

615,971

39,000

654,971

437,103

491,702
52,201
20,773

-

491,702
52,201
20,773

339,257
48,785
37,007

564,676

-

564,676

425,049

Change in Net Assets

51,295

39,000

90,295

12,054

Net Assets - Beginning of Year

62,046

11,000

73,046

60,992

Expenses
Program services
General and administrative
Fundraising
Total Expenses

Net Assets - End of Year

$

113,341

$

50,000

$

The accompanying notes are an integral part of the financial statements.
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163,341

$

73,046

THE MIDAS COLLABORATIVE, INC.
Statement of Cash Flows
For the Year Ended December 31, 2015
With Comparative Totals for the Year Ended December 31, 2014

Cash Flows from Operating Activities

2015

Change in Net Assets

$

90,295

2014
$

12,054

Adjustments to reconcile change in net assets to
net cash provided by (used in) operating activities
Depreciation

522

Decrease (increase) in assets
Funds held for others
Accounts receivable
Promises to give
Prepaid expenses
Increase (decrease) in liabilities
Due to fiscal agent
Accounts payable and accrued expenses
Accrued salary and benefits
Deferred revenue
Funds held for others
Net Cash Provided by (Used in) Operating Activities

376

(345,511)
(12,733)
(24,773)
(4,571)

52,921
(71,946)
(3,981)
6,855

2,042
311
(970)
344,801
(9,254)

1,671
47,661
1,023
(34,804)
(52,921)

40,159

(41,091)

Cash Flows from Investing Activities
Purchase of fixed assets

(1,459)

(651)

Net Cash Used in Investing Activities

(1,459)

(651)

Net Increase (Decrease) in Cash and Cash Equivalents
Cash and Cash Equivalents - Beginning
Cash and Cash Equivalents - Ending

$

38,700

(41,742)

114,313

156,055

153,013

The accompanying notes are an integral part of the financial statements.
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$

114,313

THE MIDAS COLLABORATIVE, INC.
Statement of Functional Expenses
For the Year Ended December 31, 2015
With Comparative Totals for the Year Ended December 31, 2014

Asset
Development
Salary
Payroll taxes
Employee benefits
Total salaries and related expenses

$

Communications
Conferences
Consultants
Depreciation expense
Insurance
Internships-AmeriCorps
Miscellaneous
Office expenses
Program expenses
Professional services
Rent
Subcontracted services
Travel
$

Financial
Coaching

Financial
Education
and Training

Total
Program
Expenses

General
and
Administrative

60,133 $
5,523
2,422
68,078

131,998 $
11,700
7,522
151,220

43,837 $
3,759
3,611
51,207

235,968 $
20,982
13,555
270,505

20,936 $
1,831
2,213
24,980

527
14,521
151
435
303
2,900
252

1,023
73
6,540
246
705
975
4,700
133,333
436

1,088
911
44,233
73
210
5,396
1,400
766

2,638
984
65,294
470
1,350
6,674
9,000
133,333
1,454

349
13,070
31
2,649
907
403
2,785
6,023
600
404

87,167 $

299,251 $

491,702 $

52,201 $

105,284 $

The accompanying notes are an integral part of these financial statements.
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Fundraising
16,892 $
1,547
1,414
19,853
80
21
129
60
76
400
154
20,773 $

2015
Total

2014
Total

273,796 $
24,360
17,182
315,338

253,445
25,214
14,649
293,308

3,067
984
78,364
522
2,649
1,036
1,813
9,535
6,023
10,000
133,333
2,012
564,676 $

2,094
4,646
41,958
376
2,627
9,800
838
1,681
3,180
6,299
10,000
46,667
1,575
425,049

THE MIDAS COLLABORATIVE, INC.
Notes to Financial Statements
December 31, 2015
(1) Summary of Significant Accounting Policies
The financial statements have been prepared on the accrual basis of accounting in accordance with
accounting principles generally accepted in the United States of America (U.S. GAAP). The
significant accounting policies followed by The Midas Collaborative, Inc. (the Organization) are
described below to enhance the usefulness of the financial statements to the reader.
(a) Nature of Activities
The Organization was organized in the Commonwealth of Massachusetts as a not-for-profit
corporation in 2007 for the purpose of providing assistance to low income individuals with
building assets and achieving greater economic stability.
The Organization is a 501(c)(3) organization that supports a network of community-based
organizations that integrate community development with asset-building and asset-protection
initiatives in low-and moderate-income communities across Massachusetts. The Organization’s
mission is to facilitate asset development and protection of low-income families in a manner that
is peer supported, practitioner-tested, and community-building. The Organization’s members
believe that increased financial management skills, community support, and access to wealthbuilding vehicles such as homes, businesses, and education foster the long-term economic
stability of individuals and communities. The Organization’s members believe that asset-building
programs should be community-driven in their design, efficient in their implementation, and
informed by national and state initiatives.
With a membership of more than 20 neighborhood-based or service-specific organizations across
the state, the Organization is implementing a vision of integrating asset development strategies at
the community-level with more traditional community-building programs, services and policies.
The Organization supports a model of integrated wealth-building programs that combines free tax
services, financial education, credit counseling, matched savings accounts, and asset-specific
investment opportunities (housing, small business, workforce development). As part of this
model, the Organization provides matched savings program management and funding statewide
in an efficient structure to maintain the quality of matched savings. The Organization enhances
the quality, relevancy, and scope of financial education statewide through research, training,
coordination, and hosting a statewide website, www.MassSaves.org. The Organization also
coordinates and promotes asset development policy work in Massachusetts, both at the state and
community levels, while supporting national initiatives as well.
The Organization provided the following activities:
Building Savings and Investment - The Organization operates multiple matched savings
programs in partnership with member Community Partner Organizations across
Massachusetts. 1,375 enrolled investors at 25 member sites have collectively over $3.3
million in matched savings, and attended over 15,300 hours of financial and asset training to
build their financial strength. The 811 who graduated by December 31, 2015 invested in $36
million worth of homes, educations, small businesses, and other assets such as cars,
computers, and rainy day funds.
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THE MIDAS COLLABORATIVE, INC.
Notes to Financial Statements
December 31, 2015
(1) Summary of Significant Accounting Policies - continued
(a) Nature of Activities - continued
Offering Financial Stability to Community College Students - The Organization completed
the first year of Invest in College Success, an innovative, collaborative pilot of financial
stability services at three community colleges across the state: Bunker Hill, Northern Essex
and Springfield Technical. The program is designed to increase college affordability and
financial capabilities of students. The Organization is providing financial coaching, matched
savings, and project coordination. uAspire, a statewide non-profit partner, is providing case
management and college affordability advising. The Federal Reserve Bank of Boston is
providing research and evaluation of the initiative with positive outcomes in on-time college
payments, financial knowledge, and retention.
Increasing Access to Financial Education & Individual Financial Coaching - The
Organization expanded the Financial Confidence & Coaching Program, which includes
online financial education resources at www.MassSaves.org and individual financial
coaching services. Massachusetts residents are matched with our nationally certified,
multilingual financial coaches to meet with them via phone and virtual platforms for free
“one-on-one” coaching sessions, available weekdays, evenings and weekends.
Training in Financial Topics and Coaching Methods - The Organization provided 10 trainings
to more than 400 individuals, including staff members from a vast array of organizations
across the state that serve low and moderate income residents. Topics include Foundations of
Personal Finance, Demystifying Credit, and Refining Your Coaching Approach.
Research in Best Practices in Small Business Development - The Organization completed a
7-year longitudinal study of the program that combines capital investment and small business
training for low-income entrepreneurs across the state. The report “Innovations in MicroEnterprise Development” shows high volume income and net worth increases as well as
implementation of financial skills through this program.
Education and Outreach Activities to promote asset-building and retention policies - At the
state level, the Organization has engaged in policy discussion on topics such as matched
savings, consumer protection, financial education, and asset limit reform, leading and
supporting coalition work. The Organization continues to represent Massachusetts in the
national conversation on economic security, while in Massachusetts the following initiatives
were successful:
- Increase in the state Earned Income Tax Credit.
- Expansion of a pilot program to integrate financial education in public schools.
- Increased state regulation of for-profit career schools.
- Education in the issue of debt collection abuses.
At the national level, Organization has also provided support for increased federal regulation of
payday lenders.
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THE MIDAS COLLABORATIVE, INC.
Notes to Financial Statements
December 31, 2015
(1) Summary of Significant Accounting Policies - continued
(b) Basis of Presentation
The statement of activities reports all changes in net assets, including changes in unrestricted net
assets from operating activities. Operating revenues consist of those monies received and other
contributions attributable to the Organization’s ongoing efforts.
(c) Standards of Accounting and Reporting
The Organization’s net assets (excess of its assets over liabilities) and its revenues, expenses,
gains and losses are classified based on the existence or absence of donor-imposed restrictions.
The statement of financial position presents three classes of net assets (unrestricted, temporarily
restricted and permanently restricted) and the statement of activities displays the change in each
class of net assets. The classes of net assets applicable to the Organization are presented as
follows:
Unrestricted - Unrestricted net assets are not subject to donor imposed restrictions.
Unrestricted net assets consist of assets and contributions available for the support of
operations.
Temporarily Restricted - Temporarily restricted net assets are subject to donor-imposed
stipulations that may or will be met, either by actions of the Organization and/or passage of
time. When a restriction expires, temporarily restricted net assets are reclassified to
unrestricted net assets and reported in the statement of activities as net assets released from
restrictions.
(d) Cash and Cash Equivalents
The Organization considers all highly liquid investments purchased with an original maturity of
three months or less to be cash equivalents.
The Organization maintains its cash balances at several financial institutions located in
Massachusetts. The cash balances are insured by the Federal Deposit Insurance Corporation. At
times these balances may exceed the federal insurance limits; however, the Organization has not
experienced any losses with respect to its bank balances in excess of government provided
insurance. Management believes that no significant concentration of credit risk exists with
respect to these cash balances as of December 31, 2015.
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THE MIDAS COLLABORATIVE, INC.
Notes to Financial Statements
December 31, 2015
(1) Summary of Significant Accounting Policies - continued
(e) Revenue Recognition
The Organization earns revenue as follows:
Contributions and Grants - Contributions and grants are recorded upon receipt or pledge as
unrestricted, temporarily restricted or permanently restricted support depending on the
existence and/or nature of any donor restrictions. All contributions and grants are considered
to be available for unrestricted use unless specifically restricted by the donor.
Memberships - The Organization receives unrestricted support from fees received from the
members of the Organization. Membership revenue is earned and recognized by the
Organization when services are provided.
Program Service Fees - Program service fee revenue is earned and recognized by the
Organization when units or services are provided and billed under various agreements funded
primarily by governmental agencies. All contracts are unit-rate. Unit-rate contracts provide
that revenue is to be earned and recognized at a negotiated or class rate for each unit-ofservice that is provided under the terms of the contract. Billings on the contracts are subject
to final approval by the governmental Organization. Program service fee revenue is earned
and recognized by the Organization when units or services are provided and billed.
Special Events - Special event revenue is primarily derived from contributions collected and
fees charged for admission at various sponsored events. Special events revenue is recognized
when earned and is shown net of related direct expenses in the accompanying statement of
activities.
Deferred revenue represents program service fees received prior to year-end for the following
fiscal period. These amounts are recognized as income during the subsequent fiscal period.
Substantially all of the Organization’s revenue is derived from its activities in Massachusetts.
During the year ended December 31, 2015, the Organization derived approximately 48% of its
revenue from contracts with governmental agencies, 38% of its total revenue from contributions
and grants and 14% from private payers. All revenue is recorded at the estimated net realizable
amounts.
(f) Accounts Receivable
Accounts receivable are stated at the amount management expects to collect from outstanding
balances. Management provides for probable uncollectible amounts through a provision for bad debt
expense and an adjustment to a valuation allowance based on its assessment of the current status of
individual accounts. Balances that are outstanding after management has used reasonable collection
efforts are written off through a charge to the valuation allowance and a credit to accounts receivable.
As of December 31, 2015, management has determined any allowance would be immaterial.
The Organization does not have a policy to accrue interest on receivables. The Organization has
no policies requiring collateral or other security to secure the accounts receivable.
8

THE MIDAS COLLABORATIVE, INC.
Notes to Financial Statements
December 31, 2015
(1) Summary of Significant Accounting Policies - continued
(f) Accounts Receivable - continued
As of December 31, 2015, approximately 65% of the Organization’s accounts receivable is due
from governmental agencies and 35% from private payers.
(g) Promises to Give
Unconditional promises to give are recognized as revenue and as assets, net of allowances, in the
period in which the promises to give are made. Unconditional promises to give are recorded, in
the year received, at the present value of estimated future cash flows using a risk-adjusted
discount rate. Amortization of the discount is included in contribution revenue. Conditional
promises to give are recognized only when the conditions on which they depend are substantially
met and when the promises become unconditional.
Unconditional promises to give are periodically reviewed to estimate an allowance for doubtful
accounts. Management estimates the allowance by review of historical experience and a specific
review of collections trends that differ from scheduled collections on individual promises. As of
December 31, 2015, all unconditional promises to give are expected to be collected in 2016. As
of December 31, 2015, management has determined any allowance would be immaterial.
(h) Fixed Assets
Fixed assets are recorded at cost or, if donated, fair value on the date of receipt. Depreciation is
provided for in amounts sufficient to relate the cost of depreciable assets to operations over their
estimated service lives. Improvements, including planned major maintenance activities, are
capitalized, while expenditures for routine maintenance and repairs are charged to expense as
incurred. Upon disposal of depreciable property, the appropriate property accounts are reduced
by the related costs and accumulated depreciation. The resulting gains and losses are reflected in
the statement of activities.
The Organization computes depreciation using the straight-line method over the following
estimated lives:
Equipment

5 years

(i) Fundraising
Fundraising relates to the activities of raising general and specific contributions to the
Organization and promoting special events. Fundraising expenses as a percentage of total
contributions, grants and special event revenue was 8% for the year ended December 31, 2015.
The ratio of expenses to amounts raised is computed using actual expenses and related revenue on
an accrual basis.

9

THE MIDAS COLLABORATIVE, INC.
Notes to Financial Statements
December 31, 2015
(1) Summary of Significant Accounting Policies - continued
(j) Special Events
During the year ended December 31, 2015, the Organization has determined that the net income
from special events amounted to $28,453, which was derived from special event revenue of
$35,138 and special event expense of $6,685.
(k) Functional Allocation of Expenses
The costs of providing various programs and other activities have been summarized on a
functional basis in the statement of activities and in the statement of functional expenses.
Directly identifiable expenses are charged to programs and supporting services. Expenses related
to more than one function are allocated to programs and supporting services. Administration
expenses include those expenses that are not directly identifiable with any other specific function
but provide for the overall support and direction of the Organization.
Costs are allocated to functions based upon actual time charges made by the Organization’s
management.
(l) Use of Estimates
In preparing the Organization’s financial statements in conformity with U.S. GAAP, management
is required to make estimates and assumptions that affect the reported amounts of assets and
liabilities and the disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the reporting period.
Actual results could differ from those estimates.
(m) Income Taxes
The Organization qualifies as an organization formed for charitable purposes under Section
501(c)(3) of the Internal Revenue Code (IRC) and therefore is not subject to income tax. The
Organization is not a private foundation under Section 509(a)(1). Certain unrelated business
income, as defined in the IRC, is subject to federal income tax. For the year ended December 31,
2015, there was no liability for tax on unrelated business income.
(n) Summarized Financial Information for 2014
The financial statements include certain prior year summarized comparative information in total
but not by net asset class. In addition, the financial statements do not include full financial
statement disclosures for the prior year. Such information does not include sufficient detail to
constitute a presentation in conformity with U.S. GAAP. Accordingly, such information should
be read in conjunction with the Organization’s financial statements for the year ended December
31, 2014, from which the summarized information is derived.
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THE MIDAS COLLABORATIVE, INC.
Notes to Financial Statements
December 31, 2015
(1) Summary of Significant Accounting Policies - continued
(o) Reclassifications
Certain amounts in the prior year have been reclassified to conform to the current year
presentation.
(2) Funds Held for Others
Funds held for others consist of match and other funds received by the Organization for the benefit of the
program participants and other nonprofit organizations. Funds held for others are kept separate from the
Organization’s cash accounts.

(3) Fiscal Agent Agreement
The Organization operates under a management agreement with the Allston-Brighton Community
Development Corporation (CDC) whereby the CDC provides financial management services and
shares office space and related costs. The Organization reimburses the CDC for those expenses. As
of December 31, 2015, the Organization owed $39,805 to the fiscal agent.

(4) Commitments and Contingencies
The Organization receives a portion of its funding from government agencies. The ultimate
determination of amounts received under these programs generally is based upon allowable costs
reported to and audited by the government. Until such audits have been completed, if any, and final
settlement reached, there exists a contingency to refund any amount received in excess of allowable
costs. Management is of the opinion that no material liability will result from such audits.
The Organization’s operations are concentrated in the social service provider field in the state of
Massachusetts. As such, the Organization operates in a heavily regulated environment. The
operations of the Organization are subject to administrative directives, rules and regulations of
federal, state and local regulatory agencies, including, but not limited to the following:
United States Department of Treasury Internal Revenue Service
United States Department of Health and Human Services
Commonwealth of Massachusetts Attorney General’s Office
Such administrative directives, rules and regulations are subject to change by an act of Congress, act
of the state and local legislature or an administrative change mandated by, the deparments listed
above. Such changes may occur with little notice or inadequate funding to pay for the related cost,
including the additional administrative burden, to comply with a change. Additionally, contractual
funding may decrease or be withdrawn with little notice.
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THE MIDAS COLLABORATIVE, INC.
Notes to Financial Statements
December 31, 2015
(5) Temporarily Restricted Net Assets
Temporarily restricted net assets consist of resources available to meet future obligations, but only in
compliance with the restrictions specified by donors. As of December 31, 2015, temporarily
restricted net assets consisted of $50,000 that was restricted for programmatic use during 2016.

(6) Subsequent Events
The Organization has performed an evaluation of subsequent events through November 14, 2016,
which is the date the Organization’s financial statements were available to be issued. No material
subsequent events have occurred since December 31, 2015 that required recognition or disclosure in
these financial statements.
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